
The Hong Kong Federation of Insurers (HKFI) welcomes the measures announced by the Financial 
Secretary in his Budget Speech.

We noted that some of the policy initiatives are aligned with our advocacy 
on attracting and retaining enterprises, enhancing the long-term 
competitiveness of the maritime and port industry, encouraging green 
finance development, and integrating into Greater Bay Area development.
Looking ahead, the HKFI will continue being the voice of the industry and 
collaborating with the Government to bring various initiatives to fruition, 
further enhancing Hong Kong's position as the international financial and 
maritime centre, as well as risk management hub.

To help insurers prepare for the onboarding of the travel line of business (LoB) under the Insurance 
Fraud Prevention Claims Database (IFPCD) this year, we have arranged the solution provider Shift 

Technology to conduct a face-to-face briefing for Members on 18 February 2025. Taking the opportunity,  the 
representatives have also provided an update for Members of the medical and motor LoBs and consulted 
their views on the way forward.  

With more insurers participating and a greater volume of data being 
transferred, we are confident that the database will enhance its ability to 
detect more instances of suspicious opportunistic and syndicated fraud.  
We strongly encourage all insurers who have not yet joined the database 
to take this crucial step and contribute to the industry's collective efforts in 
combating fraud in medical, motor, and travel sectors. Contact the IFPCD 
project team now at claimsdb@hkfi.org.hk and join us to fight against fraud!

IFPCD Travel Business Onboarding

During the member briefing on 14 February 2025, 
Ms Joan Hung, Deputy Secretary for Transport and 

Logistics at the Transport and Logistics Bureau, and Mr 
Dominic Chow, Deputy Director-General of Civil Aviation 
at the Civil Aviation Department, provided updates on the 
key aspects of the LAE.  Over 50 representatives from 25 
General Insurance Members gained first-hand insights 
into the Government's work plan, the latest developments 
in the LAE, and Small Unmanned Aircraft (SUA) 
insurance requirements. 
W e  h o p e  t h a t  t h i s 
session will encourage 
m o r e  i n s u r e r s  t o 
explore this new type of 
insurance to support the 
essential development of 
the LAE in Hong Kong.  

Briefing on the Low-altitude Economy (LAE)
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The HKFI has set up a Focus Group on 
Medical Insurance earlier to conduct 

a comprehensive review of the health 
insurance ecosystem and value chain from 
a bird's-eye perspective. The Focus Group 
had a fruitful discussion on 7 February 
2025 and came up with some actionable 
items, such as conducting independent 
research on the medical ecosystem in 
partnership with reputable university, 
digitalizing the medical claims process, 
ini t iat ing dialogue with the medical 
community and relevant stakeholders, etc. 
Efforts are currently underway at full 
capacity to address the pressing and 
complex challenges facing both the 
insurance industry and the insuring public.

Focus Group on Medical Insurance
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As part of the HKFI’s ongoing efforts to facilitate our Members in the implementation of the Hong Kong    
R i sk -based  Cap i ta l  (RBC)  reg ime, the General Insurance Council and Life Insurance Council 

Task Forces on RBC Enhancement have jointly launched an industry survey in mid-February 2025 (Circular 
Ref: Mv010/25). This survey seeks to gauge Members' technical and practical suggestions on key regulatory 
requirements. As the voice of the industry, the HKFI will carefully analyze the feedback and present our 
observations to the regulator for their review of the regime. 

HKFI seeks Member Input on HKRBC Implementation

Feb 2025

Following the tremendous success of the inaugural cohort, the “Executive Certificate in Insurance 
Leadership Acceleration” programme returns by popular demand! The second cohort will be held from 

26 April to 26 July 2025. Thanks to the continued funding from the Financial Services and the Treasury 
Bureau through its Financial Incentive Scheme for Professional Training 
– Insurance Sector, participants can enroll in this high-quality training 
programme at a preferential rate, enhancing their leadership skills and 
expanding industry networking opportunities.
Company nominations will begin in early March. Don’t miss the chance to 
secure your spot in this prestigious programme!

HKFI Flagship Training Programme: Executive Certificate in Insurance Leadership Acceleration

HKFI Membership
As at 28 Feb 2025, the HKFI has 79 General Insurance Members and 52 Life Insurance Members.

Membership News
Change of Authorised Representative         	
General Insurance Member:   Assicurazioni Generali S.p.A. – Mr Ronald TSE
			          China BOCOM Insurance Company Limited – Mr Zexiang ZHANG
			          CMB Wing Lung Insurance Company Limited – Mr Eric ZHU
			          The Shipowners' Mutual Protection and Indemnity Association (Luxembourg) – Ms Jasmine WU

While we are dedicated to nurturing our existing talent, 
we remain committed to attracting new blood. As we 

enter the job-hunting season, we have released two new 
YouTube videos featuring young executives sharing their 
personal experience in a range of professional roles, including 
Actuary, Compliance, Digital Customer Engagement, InsurTech 
Engineering, People and Corporate Services, Product 
Management and Underwriting. 
Whether you are a fresh graduate or someone looking to 
pivot in your career, these videos highlight the diverse job 
opportunities, promising prospects, and rewarding careers 
available in the insurance industry. 
We would like to take this opportunity to extend our heartfelt 
thanks to our Member Companies for nominating such talented 
participants for these videos, and to the aspirants for finding 
time in their busy schedules to be part of this initiative. Visit 
HKFI YouTube channel now!

Unlock the Treasure Chest - New YouTube Video Out Now

Among its many roles, the HKFI 
takes  the lead in representing 

the industry, educating the public, and 
engaging with stakeholders locally and 
internally.  Despite limited resources, 
we have made every possible effort 
to connect with our audience and 
stakeholders, build trust, and increase 
our visibility, ensuring our voice is 
heard and our messages are effectively 
communicated.
A lot has been accomplished in the 
realm of public relations, and we have 
encapsulated these 
initiatives in the latest 
PR Digest 2021-2024. 
Click the link to review 
our work in detail and 
share your feedback 
on how we can further 
improve and better 
represent the industry.

PR Digest 2021-2024 
Is Now Available Online

https://www.linkedin.com/company/hkfi/
https://www.hkfi.org.hk/
https://www.youtube.com/c/hkhkfi
https://www.facebook.com/HKFI.SmartUnion/
https://www.youtube.com/c/hkhkfi
https://www.hkfi.org.hk/pr-digest

